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� 2020 9

12.09

2018-2020 55.17% 43.65% 28.27%

 

 

� 

2018-2020 94.66% 97.20% 93.33%

 

� 2018-2020

71.20% 68.69% 65.66%

 

� 

318,365.00 2020 10.05

 

� 

2020 12 31

4,179.82

 

 

 

 2020  2019  2018  
 77.37 64.06 62.93 

 55.50 36.10 28.21 

 10.18 20.22 26.18 

 28.27% 43.65% 55.17% 

  2.02  1.69  1.31  

  1.53  1.13  0.75  
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  47.05  45.79  41.76  

  10.49  7.84  5.02  

  9.81  7.41  4.89  

 33.80% 32.17% 28.46% 

 15.29% 13.93% 10.31% 

EBITDA  14.75  12.80  9.91  

EBITDA   20.50  10.45  6.98  

  16.81  15.94  5.78  
2017-2019 2020  
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2007 12 4

LQJ ZT TBC 1 2011 1

37,476.86

87.00%

2015 12

2020 9 6,900.00 2020

64,966.89

41.99% 2020 1  

1  2020  

1   27,279.34 41.99% 

2   3,747.69 5.77% 

3  2,945.67 4.53% 

4  2,436.21 3.75% 

5  2,106.98 3.24% 

6  1,911.76 2.94% 

7  1,600.00 2.46% 

8  1,322.71 2.04% 

9  1,250.00 1.92% 

10  1,250.00 1.92% 

11  1,250.00 1.92% 

12  1,250.00 1.92% 

2020 2020  
2020  

2020

 
1 LQJ GLOBAL TIRE INC. ZT WHOLESALE 
COMPANY TBC Holding Co.Ltd  
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5  

2  2020  

    

 500.00  100.00%  

 1,250.00  100.00%  

  100.00%  

 500.00  100.00%  

 3,085,399,900  99.99%  
 

 

 

22.20  

6

 

 

 

20 A 20

 

30 15 85%

 

20
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30

 

 

1  

5

 

2  

 

30 15

130% 130%  

3,000  

 

1  

 

2  

70%
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A

A A

 

 

221,993.91  

3   

   
 

 
 

600
200  318,365.00 221,993.91 69.73%

 

 

1  

600

127.84 306.82

96,958 600

600  

200

30,536 200
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200  

2  

2020 5

[2020]270 2021 1

[2021]62

N3702202100013  

3  

600 1.5

185,639 173,797 5,923

24,429 161,210 200

132,726 122,605 4,690

4,554 65,782 62,390 2020

10.05  

4  

600 1.5

241,736.00

47,142.00 29.84% 4.80

200 1.5

178,724.00 26,221.00

25.19% 5.32

 

 

2020

COVID-19

 

2003 444.37 2020

2,531.10 2018
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COVID-19 2020 1-4 33.40%

26.88% 65.40%

2020 4 9 2020

1.90% 2020 2,017.77

6.03%  

2020 36,310.65

1.42% 13.33% COVID-19

2,000 25%

 

1   

 
Wind  

2012 2012-2020 

2012

1.28 2019 120.60 91.43%

2012 0.07% 2019 4.69% 2017 4

2025
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20%

 

 

2018

14

 

132 A 20

2019 417.86 6.43%

415.93 15.30%

2020

23.08% 24%
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2   

 
Wind  

2020 4

 

100% 90%  

40% 2020

4

2020 629

3.4% 4.8 4.7% 2020 6

18% 6
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3  2020 6  

 
Wind  

80%

70% 2020 2.81

 

2014 11.14 8.2-9.5

70%

35%

2018-2020 70.67%
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4  2018  

 

Wind  

 

 

41.99% 9 3 1

6

 

3 1

 

1
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5  2020  

 
 

 

2020 2,511

61.29%

 

4  2020  
 

   
  1,821 72.52% 

  267 10.63% 

  206 8.20% 

  26 1.04% 

  191 7.61% 

  2,511 100.00% 

 
   

  44 1.75% 

  444 17.68% 

  484 19.28% 
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  1,539 61.29% 
  2,511 100.00% 

2020  

 

2018-2020

41.76 45.79 47.05

2018-2020 28.46% 32.17%

33.80%  

5   

 
2020  2019  2018  
      

 47.03 33.77% 45.74 32.11% 41.68 28.48% 
 0.03 91.37% 0.05 90.93% 0.07 17.15% 

 47.05 33.80% 45.79 32.17% 41.76 28.46% 
2020  

 

 

2016

2017 2018

2019  

LANDSAIL  Test World Auto Bild 

A A 68dB

2020 6

17 47
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6   
 2020  2019  2018  

 8,906.18 6,503.79 5,807.44 

 1.89% 1.42% 1.39% 

2020  

 

 

FOB

CFR

2018-2020 1,864.07 1,920.62 2,010.56

97.01% 102.52% 99.72%

2018-2020 94.66% 97.20% 93.33%  

7   

 
2020  2019  2018  

      
 438,893.29 93.33% 444,601.48 97.20% 394,603.08 94.66% 

 31,366.50 6.67% 12,808.78 2.80% 22,244.34 5.34% 

 470,259.79 100.00% 457,410.26 100.00% 416,847.42 100.00% 

 

30% 50% 100%
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60 90

 

2018-2020 19.74 21.02 20.52

47.27% 45.90% 43.61%

40%

2020

1.33 22.39%

 

8  2018-2020  

     

2020  

1 DISCOUNT TIRE 67,956.25 14.45% 

2 TURBO WHOLESALE 42,995.73 9.14% 

3 INTER-SPRINT 35,846.29 7.62% 

4 OAK TYRES 35,817.07 7.62% 

5 OMNI UNITED 22,581.48 4.80% 

 205,196.82 43.63% 

2019  

1 DISCOUNT TIRE 62,895.07 13.75% 

2 TURBO WHOLESALE 44,066.06 9.63% 

3 INTER-SPRINT 40,352.93 8.82% 

4 OAK TYRES 35,469.42 7.75% 

5 OMNI UNITED 27,388.24 5.99% 

 210,171.72 45.95% 

2018  

1 DISCOUNT TIRE 52,494.75 12.59% 

2 INTER-SPRINT 37,878.15 9.09% 

3 TURBO WHOLESALE 37,876.65 9.09% 

4 OAK TYRES 36,167.68 8.68% 

5  32,985.63 7.91% 

 197,402.86 47.36% 

 

301
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2018-2020 18

20

 

 

2011

2014

2014-2015

ERP

 

2020 2,200 1,200 1,000

2018-2020 1,921.54 1,873.41 2,016.26

87.34% 85.16% 91.65% 2019

 

9  2018-2020  
 2020  2019  2018  

 
 1,200.00 1,200.00 1,200.00 

 1,000.00 1,000.00 1,000.00 

 2,016.26 1,873.41 1,921.54 

 2,010.56 1,920.62 1,864.07 

 91.65% 85.16% 87.34% 

99.72% 102.52% 97.01% 
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10   

 
2020  2019  2018  
      

 204,511.98 65.66% 213,325.71 68.69% 212,278.56 71.20% 

 13,034.89 4.18% 12,403.99 3.99% 10,895.34 3.65% 

 19,918.98 6.40% 19,780.28 6.37% 18,221.16 6.11% 

 61,800.29 19.84% 65,040.34 20.94% 56,751.27 19.03% 

 12,207.16 3.92% - - - - 

 311,473.31 100.00% 310,550.32 100.00% 298,146.32 100.00% 
2020  

2018-2020  

2018-2020 71.20% 68.69% 65.66%

2020

2020

35%
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11  /  
 2020  2019  2018  

 9.47 10.16 10.37 
 7.62 9.53 10.31 

 7.79 8.12 8.33 
 18.51 20.60 19.83 

 4.76 5.51 6.31 
 

2018-2020 28.84%

34.42% 37.11%  

12  2018-2020  

     

2020  

1 SYNTHOS  20,104.88 10.44% 

2 603278.SH  19,294.51 10.02% 

3  11,813.89 6.14% 

4 603113.SH  11,538.19 5.99% 

5 E.Q.RUBBER CO.,LTD 8,674.23 4.51% 

 71,425.70 37.11% 

2019  

1 SYNTHOS  21,575.21 10.96% 

2 603278.SH  12,861.83 6.53% 

3  12,110.11 6.15% 

4  11,819.56 6.00% 

5 603113.SH  9,386.74 4.77% 

 67,753.45 34.42% 

2018  

1 SYNTHOS  16,418.49 8.16% 

2 603113.SH  14,222.48 7.07% 

3 603278.SH  10,529.89 5.23% 

4 LG CHEM.LTD 8,830.92 4.39% 

5  8,048.14 4.00% 

 58,049.92 28.84% 
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2017-2019 2020 2019

2017-2019

2018 2019

2020  

 

 

2020

77.37 2018 22.95% 2020

57.90%  

13   

 
2020  2019  2018  
      

 16.20 20.94% 9.05 14.12% 5.04 8.01% 

 4.62 5.97% 4.46 6.96% 5.57 8.85% 

 7.94 10.26% 7.90 12.33% 9.67 15.37% 

 32.57 42.10% 23.67 36.94% 22.68 36.04% 

 32.85 42.46% 34.68 54.13% 35.41 56.28% 

 2.78 3.59% 0.57 0.89% 1.77 2.81% 

 7.45 9.62% 3.02 4.71% 0.53 0.84% 

 44.80 57.90% 40.39 63.06% 40.25 63.96% 

 77.37 100.00% 64.06 100.00% 62.93 100.00% 
2017-2019 2020  

2020

20.94% 13.22 2.98

2020 4.62

2020 1.33

22.39%

2020

7.94 10.26%

0.12 1
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2018-2020 56.28%

54.13% 42.46% 2020 32.85

2020 18.59

2020 2.78 600 200

2020 7.45

9.62% 2019

2020 600

200 2020

23.88

30.86%  

12.07

 

 

 

2018 48.92 2020 34.73

2018 114.85 2020 91.49

2018 2020

87.04 2018 37.76

2020 39.19 2018  

2020 215.12

 

14   
 2020  2019  2018  

  34.73  39.55   48.92  

  91.49  101.80   114.85  
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  87.04  85.84   124.79  

  39.19  55.50   38.97  

  215.12  182.18   192.45  

  258.33  275.53   292.73  

  541.03  499.19   536.64  
2017-2019 2020  

 

 

2018-2020 41.76 45.79 47.05

4.89 7.41 9.81  

2018-2020 28.46% 32.17% 33.80%

2018 11 9%

13% 2018-2019

18.07% 20.60%

 

15   
 2019  2018  

 26.41% 23.61% 

 22.66% 21.15% 

 26.84% 20.12% 

 21.11% 18.96% 

S  18.30% 16.17% 

 8.28% 8.40% 

 20.60% 18.07% 

 32.17% 28.46% 

2020  
wind  

2018-2020 14.41% 12.82% 10.44%
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19.32% 23.04% 21.41%

 

 

16   
 2020  2019  2018  

  47.05  45.79  41.76  

  10.49  7.84  5.02  

  10.09  7.62  5.00  

  9.81  7.41  4.89  

 33.80% 32.17% 28.46% 

 10.44% 12.82% 14.41% 

 22.29% 17.13% 12.01% 

 15.29% 13.93% 10.31% 

 21.41% 23.04% 19.32% 

 2.76% 9.65% 15.47% 

 32.38% 51.63% 24.62% 
2017-2019 2020  

 

FFO

 

FFO

2018-2020

5.78 15.94 16.81  

2018-2020

3.36 4.83 9.35

2018-2020

3.48 4.90 11.41

31.84 2020 10.05

 

2020

2018-2020 -2.60 -7.34

6-10-26



 

 
25  

1.06 2020  

17   
 2020  2019  2018  

  9.81  7.41  4.89  

  3.95  4.49  3.76  

  0.67  1.77  2.51  

FFO  14.42  13.66  11.15  

  2.38  2.28  -5.45  

  0.01  2.12  -0.10  

  -0.35  0.06  -1.66  

  2.72  0.10  -3.69  

   16.81  15.94 5.78  

  -11.41  -4.90 -3.48  

  1.06  -7.34 -2.60  

   6.30  3.74  -0.11  
2017-2019 2020  

 

 

2018-2020

2020 55.50 2018 96.74%

2020 21.87 2018 37.01%

2018 123.07% 2020 39.40%

 

18   
 2020  2019  2018  

  21.87  27.96  34.72  

  55.50  36.10  28.21  

 39.40% 77.45% 123.07% 
2017-2019 2020  

2020 73.61% 2020

1.66 0.81 0.85 2020

2.38

2018-2020 16.98% 17.77% 26.54%
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2020 2.86

13.08% 2020

2020

2020

2020

1.62  

2020 4.52

20.65% 0.02 + 4.50 2020

0.47 2.17% 0.04

0.02 0.42

/  

19   

 
2020  2019  2018  
      

 1.66 7.59% 1.06 3.78% 3.92 11.30% 

 2.38 10.90% 1.91 6.82% 2.04 5.88% 

 5.80 26.54% 4.97 17.77% 5.90 16.98% 

 2.86 13.08% 0.74 2.66% 1.12 3.22% 

 1.62 7.39% 4.02 14.39% 3.26 9.38% 

 16.10 73.61% 13.97 49.96% 17.35 49.99% 

 4.52 20.65% 13.07 46.74% 16.01 46.12% 

 0.47 2.17% 0.04 0.13% 0.02 0.05% 

 5.77 26.39% 13.99 50.04% 17.36 50.01% 

 21.87 100.00% 27.96 100.00% 34.72 100.00% 

  10.18 46.53%  20.22 72.32%  26.18 75.41% 
2017-2019 2020  

2020 10.18

46.53% 55.61%

2020 28.27%

2020 2.02 1.53

EBITDA 2020 EBITDA

20.50 EBITDA /EBITDA 0.69 EBITDA
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20   
 2020  2019  2018  

  28.27% 43.65% 55.17% 

   2.02  1.69  1.31 

   1.53  1.13  0.75 

EBITDA   14.75  12.80  9.91 

EBITDA   20.50  10.45  6.98 

/EBITDA  0.69  1.58  2.64 

/EBITDA  1.48  2.18  3.50 

/   1.04  1.14  0.33 

/   0.77  0.57  0.17 
2017-2019 2020  

 

 

600 1.5

241,736.00 47,142.00

29.84% 4.80 200

1.5

178,724.00 26,221.00 25.19%

5.32

 

2018-2020

41.76 45.79 47.05 4.89 7.41

9.81 FFO 2018-2020 11.15 13.66 14.42

2018-2020
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2018 1 1 2021 2 2

 

 

 

2018 7-8

2018 0116 2826

2018 02 681 682 684

1,960  

2018 9

2018 10-12

 

2019 12 10

2018 02 681 2018 02 682 2018 02 684

2019 12 25

2018 0116 2826

 

2020 5
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2020 6

 

2020 12 28 2020 02 1150

3000

37,705,578.46 30%

 

2020 12 28 2020 02 1149

34,976,462.97

44,572,787.53 30%

 

2020 12 29 2020 02 1151

39,487,553.05

57,048,947.32 30%

 

2021 1 12

 

4,179.82

 

2021 2 4 2020 0116 21681

19,484,144.6
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24,735,995.11 30%

2021 2 25
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 2020  2019  2018  
16.20 9.05 5.04

 4.62 4.46 5.57

 7.94 7.90 9.67

 32.85 34.68 35.41

 2.78 0.57 1.77

 7.45 3.02 0.53

 77.37 64.06 62.93

 1.66 1.06 3.92

 2.38 1.91 2.04

 5.80 4.97 5.90

 2.86 0.74 1.12

 1.62 4.02 3.26

 4.52 13.07 16.01

 0.47 0.04 0.02

 21.87 27.96 34.72

 10.18 20.22 26.18

55.50 36.10 28.21

 47.05  45.79  41.76  

 10.49  7.84  5.02  

 9.81  7.41  4.89  

  16.81  15.94  5.78  

 -11.41  -4.90  -3.48  

 1.06  -7.34  -2.60  

 2020  2019  2018  
 34.73  39.55  48.92  

 91.49  101.80  114.85  

 87.04  85.84  124.79  

 39.19  55.50  38.97  

 215.12  182.18  192.45  

 258.33  275.53  292.73  

 541.03  499.19  536.64  

33.80% 32.17% 28.46%

10.44% 12.82% 14.41%

22.29% 17.13% 12.01%

15.29% 13.93% 10.31%

21.41% 23.04% 19.32%
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2.76% 9.65% 15.47%

32.38% 51.63% 24.62%

 28.27% 43.65% 55.17%

  2.02  1.69  1.31  

  1.53  1.13  0.75  

EBITDA  14.75  12.80  9.91  

EBITDA  20.50  10.45  6.98  

/EBITDA  0.69  1.58  2.64  

/EBITDA  1.48  2.18  3.50  

/  1.04  1.14  0.33  

/  0.77  0.57  0.17  
2017-2019 2020  
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 360/ / [ + /2 ]  

 360/ / [ + /2]  

 360/ / [ + /2]  

  

 360/ /[ /2]  

 360/ /[ /2]  

 360/ /[ /2]  

 / ×100% 

 + + / ×100% 

 / *100% 

 / /2 ×100% 

 /
/2 ×100% 

 + +
+  

 + +
+ + +  

FFO  

 /  

EBITDA + + + +  

EBITDA  EBITDA/ +  

 /  

 / ×100% 

 /  

 /  

 + +1 + +  
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www.cspengyuan.com
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