UEFFMRIFR: ARIBUBE
o fRIPR: MU f51

WFZ{C%: 002984
fiFAY: 127050

SENTURY

o BE 7 %2 HE

T SRR iR A PR A

5

HEE IS R R A

xT

T RHREBRREROARAR

IR A

FE IO B RAT B T 0 B A i) 741 Ry ) B R

(BITH)

REFEN (ERHEE)
Q iA A f §- L4 A VR e 3]

HAITONG SECURITIES CO., LTD

—EC=FAAH




SENTURY

manmicns T 5 AR MBUBRFE IR B 00 A B A ] T A iSRS

RAEELHTT 2023 4 4 H 25 HAR OCT 7 5 AR BUBEEC G 00 A BRA =] H
Vi [F) 45 5 X ROAT IR R EE A% ) ) pR ) CHEAZpR (2023) 120069 5 ) CBATR fii K “ 1]
WIRR ), T S ARBUBEAC G A A R A 7] (LU RIRR “ ARMUBE " « A7 8“ RAT A
5 RIFNAEREIE S B A BR AR (LA RIRR “ORIENIE 7D db a5
Bt CLRRRIRR “RAT NEIE ) B RSP 35 BT R m A4k (LR
PR CRAT NS THIT7) 5K e v R sl B 1) i RO L HEAT T B A% B AR S, [R] B 42
HECRE A 10 0 R TR LSRN S AR BRI i P47 7 BIR 2 ) [ R s 0 RORAT A IR 2
FEAEWH) (CURFRR “SE4EWEB T 7T, BlREW T, &7
%o

WTCHEE LA, AR RS R R RR S SRR U A b <R SL” BT E SR TR
HAMEE X, PR A AU .

i) 16 88 Fr 51l i) &l Bk ()
Xof 7] 11 R i 1) ) 78 [ A& CRINFD. Times New Roman
BRPFEIAAIARERBZGAL Ak (Fod)

A Z A A TS SN E A I A R BT R R, B ARG
S Y NG K




N s 5 TR MBI s IR 7 PR A e T B A 190 40 B B

H *
H ittt ettt ettt et a et ettt A et ettt e a ettt ebere st atetets 1
FEIJEI L.ttt ettt ettt ettt ettt s e e e e e e e e et et tes 2
FIJBE 2. 35
FERIET L..ooovooc e 76
FERBIIRE 2. 80



SENTURY

manmicns T 5 AR MBUBRFE IR B 00 A B A ] SR A% 1A 6 B 1 1] 2

IE]RE 1

AR ERIADRL, RATAFTARATICA “C29 AR L~ i “C2911
HIRHLE”. ARFFEENRRITREMNSEES S 280,000 o, AFEIEFFE™
1,200 I E MRS E. B RFTRBRTE, B3R TEIEFMFIEEEH
X, EERAH 6 MA, BTARALEZHT 7=, A RF = mRF T,
BEE=FMIALIRA 36.31 1278, AFE5 LML BB HBE AR
HBUTH LK. FBIT LHHAEAR. BRGWTHE, PR TRET
RIETEE. 2021412 A 19 H, RITAEESED (RTAEARTREERR
HRHE. BRTFRERTERYR.

RAT NG AT 2020 EHERATFRAITIRE (A ERRERWE ). 2021 E£ATF
RATAI AT S (LT ERATHMAIE ). BE 2022 4 12 AR, XA
AIEAR I B R B & R THEA B 27308 87.97%F 85.16%. Hr, HARHH
FHFHEF LI E BEER SR A 48.78%, RIFH D1 B FH T ARBUBEH
fs GRED ARAFFEF 600 /&R RN T FRIBAK 200 T4k R LR EWN
FREHRT2HE (UTHRBRETE) NEEFRERAMLER 85.16%, BE
T B vHRIT 2022 SFRIE B TUE AT AE AR . IEHIA, RIT AN PR TFRLRRM
P RE R FH 2R 43 B2 91.65%. 102%F1 76.75% .

RAT N\ F) ot IEZEHE BV BF I T 22K .

BRAANTURA: (1) XRFRMEZIF. BRI HESEER, £
BRFERMHEBITNEF, ERERNSHEREFEERAHEM, BRE/FES
W H M E R R T ZEAFNHRRFFER; () FFRPOAZNE. BEH
i H MRt R ke FHEE, REWERGEBHHARA T LIHEIMRS,
REFEZESEHNER, REFELHRG: (3) SERRr-RERE.
THR/R. AFHEEBR. TRERWEY =&, WA EEASMEF TR
EHED S HBARTHIERTE MRERR. WAFRMRRSPARERL T X
WA HAR RS EEME . FTI = RE AR B S B R B P B BAR VAL I, AR
ERUEHSHHPSERT AN SRR, REFAEESERMTERE; (4O ¥
AR R B4R 00 B BB SO A Al ke, SR80 B MR T R e e R E
g, ZE AT A F RIS S 53K 25 15 15 U B A T R B R A

2



SENTURY

manmicns T 5 AR MBUBRFE IR B 00 A B A ] SR A% 1A 6 B 1 1] 2

e, ERERMBERTRTEAESIH, REEAZEERSHRA; 45 2021 8
WEARFRTE URNBEALEELRE, HARBHFEEEIIMRANER:
(5) BALD WA REE ST H i IR X AT A B Sim; (6) iR
L 2EORREM. BRERE. TR RGERRARRI N &5, EREAH
R RE, HRIEREKTEEES, RESN ARG E K= feH L& R
AT o

BRANEIEE (1) (2) (3) (5) (6) HHIRK: .
BHREAN. &F. RITABTEEHFRRAHEN.
EIp=F

— FRFHMETINAE, BRI FMEER, BEFEREHERITHE
FF, EREDRNHEREFEEATHEN, EEFANEMERERXTRE
& MR RIPFER

(=) RRFRMETRINAE, BHRTFMBER, BEFERMEHERTH
BF, ERETNAEREFEEATHEM

ARG E HRAT N B A m AR (PEBESR) A8 AU i Lt b i
Jiti. HR¥E Ur® menéndez T 2023 = 4 H 3 HHE EAEEZ LT (BURWHR “7EHE
FERBNA” D) HERAT NPT FAm ik, REEE (FIEF) 5
ik 75 ENDESA GENERACION, S.A.-F- 2022 4E 7 A%E 7 H W SL & H, UL —
AT PUEEF IR PG E IR 1X . £ 264,330.00 752K ) 4= 3 - St A ok S 4% 03
H. BIEZERLE, A" WA 3K, £ ENDESA GENERACION, S.A.
56 A PR AR T G SRR R, RSP R R FLE T 2023 41 9 H SR

WA UL AR B WA IR RAT N RPGIEF A m] . PEIEF I U5 R A
PUPE A I H 2 W AT B AR A A v . UV AT ST R VR RT . 2022
10 H, ARREERIE BINAITEE H YA X e g TOLIE L, fi
VEEEAF 55 1/2015 ‘5154 S 55 9/2021 SR RALE , A& TV I H Jo 75 76 B4
TRV IR, DRI A R RR T B At e . VP T AR Y, BRI R

Lo lms TV ITH 7 EAE A PGS R DX BB I AT BUE BRI SRR 2 e R IR
TGS, ERFE VR S HOOUE 0L T, 7 VB 2% SR 70 3R R PP AT fT A6 9 72 R S TRl Y Eh 2 3
ISt — B B A R M PTAATEORE Y, AR AT U IR

3



SENTURY

manmicns T 5 AR MBUBRFE IR B 00 A B A ] SR A% 1A 6 B 1 1] 2

1. ARERI EH SR PHER R, PEEERTHE R

HRIEVUPE A 28 1/2015 S5 WA RAE, ARSI H B 24 UG P AE T
g, WEARREHAZH, KRB (FEIF) CRIBARHE, A UhBUf 5L
B PR A 9SS . 2023 4 4 ), INA PR L Secretar B General de Industria
CEMP AR AE ) B ARRIEUE (PEEEA) MRS RS H $2 58 (1 SO 77 & LK,
FEXPARPEEF T 30 H R HAVHE BT 2R, AFEr 0T 2023 4 5 H 23
H5Em, Tt 2023 42 7 RIS IR FVF AT o ARSI H Jr 4 PP A
AL B R AN 2 1

2« ARFHI BB PEBERE, NFEE XA E

MRYEFGIEA 5 1/2015 SVESHIA RIME, ARRGHETH RS HUS #5 VT F
4. BEARREHAZH, REBE (FIEF) CAREAHE, A4S HBUFRAS
THEESRVERTR OGS, R VE A IR 0 h R HE AR VT T AR T,
T 2023 £ 9 B JREUSAHICF T . R, AR REEFIH 70 FEEE 4 51V A FH A
FATE B AN E 1

AT H FHHAE % )+ #2225 58 FH ENDESA GENERACION, S.A 703, A
B A SR JB AT 56 BE Jia A ) 4 b ) B kO, AHOCRE P B T IEAE 1B R,
ANFFAE B R E 1

(Z) BRERTEHEREEFAMEREERXTRE4E FMFEBRIPFER
RAT N AR (PEEE) 1EA PR AR RSB0 H AN E . a2
Fok, MRFDUNAAERAHEME, RIETEIEFEEE BN, RRERI
HEFF A TEHE T 456 T 22 & = MRS (R S5 BR
—\. EHOALRE,. REMEBNSETEREBZESERHE, ZREMBESE
FUtHRATE TH LM s, REEETESEHNEY, REFEIEER
(=) AEFOALENE. REMENSEHEREAZESERHHE
KT R OTFHEITH, AT 2023 F5 FEREHEREHRGIHTH
N, TIEREHT R RO 52 E T s2ie o r BB HE, % 2023423 H 31 H,
ARITH RN &% 12,859.25 Jijt, “4l IR 51.45%. %0l H s
RIEAESL e 2 o, 2023 SFiH LI B mid 2k v BRI ML . AR IR Bl A D) E) 56

4



SENTURY

manmicns T 5 AR MBUBRFE IR B 00 A B A ] SR A% 1A 6 B 1 1] 2

Bl € RL7T5E AR 57 IR WL A 2 6 B R I #, 1T H FilTHR T 2023 SRR HTSE
Jiti 58

i

o

2R AT H LT 2022 4R Rk B i AT A PR 30 TE AR 2
SR RO TR R SRR, I 2023 46 3 A 31 H, AUH R
&HN 202,057.56 JT0, WA HHEESA 92.02%, RIRIER TIEHHK T 2023
6 H R SE e e .

(Z) REMERBETIHHHARAST IHINNE, REFEEEREHIFE
¥, RARFELREER

R Iy 2020 4 TFRAT AR GRS L T E R 15 4E, 5
o R P SN2 SRR, TR P 1 AR RET e, SR T Bl
AR VG K, T AT R FRAS I AU % 2022 4. /A ) SEAEVE 4o
AR R T RISIAE, A AT ARk BUE .

2022 R, ZIH GBI EEATE, B S R ARAE T T E
A P A Ik BIT0E P RS IR OB, B Al IR o 8 ge Ak ST
A B A LB it o P R AT P, BB R E L) A B S i
b, ATH EARTERFE R OKETITHARAN T, AEA ARG
BIL IR, ARG . #% 2023 4E 3 A 31 H, B&BEASEFOLEX
92.02%, FARRIFE LA ATIRE . IR,

2023 5L, FELS ML LH BRI T

. Ji%k
=] PN E oAb ilE]

FERE () 400.00 50.00
Hrp: —JIH 150.00 50.00
P 296.95 13.55
Hrp: i H 102.28 13.55
o 297.03 11.87
PR & 74.24% 27.10%
o, —#I%iH 68.19% 27.10%
IR 100.03% 87.60%

Vi R (BED =ER R4,

2023 L, RE T FARF NG BAR ™ e R H 21k 74.24%, Horh — 10
H > 68.19%, #&r=#i21k 100.03%, NG~/ IEfER 2T AROEL: &
PEC AT BE R 0k 27.10%, FHIFRIA 87.60%. AHNFCHA HH TR 7] B4 R,

5




SENTURY

manmicns T 5 AR MBUBRFE IR B 00 A B A ] SR A% 1A 6 B 1 1] 2

PRI AR = IR TN TE I, E ARG G SR . RE W H 22065
B, RETL] HADHIE PRI B e, CaemBARREE, —
W) R Re G Ll SR A A R, AR T 20238 4 7 TR SRR E
SATIH B)FANES iR~ BRI, T 2023 A ECHT SE I AN AR IR P e i .

= GARKEREASES, TEER. 2RHEEER, IRFERIEY R,
MAFEREAMEFITERERMEHFRARNASHRT B HARER . A~
BERIARFE D FARNEA T KSR LM FE e MIRA QIR R g
FRERFHWIER, RIAARERIESHAERNBENXANEEKR, 2EFE
ESRRMTEMT

(=) GaRRTRERES. TEHEKR, QRAHEER. WRFRIET &~
B. AA~RREANEFITERERMHFRARNASERI R EARER, I
AFEMRTESFIRBER T XU SAEHL N, HE~ERRNSEER
g sE R THILIEE

1. ®BiaEHAZw. WHTFR. ATHEER

R ha— BT BMEA 3-5 4, TR EAEAEY 6 ha R, AR GmS
2R ST B B ELRAT G, 7 B HR A o e R o A BRI . 2R
RIREA Y, &2 2,

F¥E Tire Business if 54l &5, 2021 4F, Bk FEMBEM K EFEACEIGH =
N 3.56 1055, ALK 0.85%; 4EKIRH EMZEM RSB Ra &N 11.54 14
%, MK 11.07%.

ALUH FE LRI RS E T s, WmEMR, AREZTHEERAE
EIKERIL 13.11%, CATERLT RUFIH BN % 7 3l AR 36 [E 56 G il i
B4y, 2021 FFEE TR H NG H TR 1A E) 2.62 105, H A aAFEEEA L
1.06 1255, 5L 40.54%, I HZREG IR 0.65 1255, (5L 24.73%, 3 F1H H AR
X EIN 0.91 1245, (L 34.73%3. 2021 4F, 4w i 435 7 378 B e B s
o 887.16 Ji%k, HEETMIHBHIE A% A, FAEE KR,

2GR ROPFRRG (REIR RO A7 2 2 KIS [R])
SRR B CRIMTILIREIRG 28 RERIGTZNE A2 K? )
6



SENTURY

manmicns T 5 AR MBUBRFE IR B 00 A B A ] SR A% 1A 6 B 1 1] 2

2. HIREFHRBRBY &, WA~

AR R FERC T H FE A ARIT oA ZEE T S ATE, Hii 600 )54k mitERE
KN FA-LRE IR M 200 ik mtEpE N FA-2kAe ih, oA N 74248 iR R A IR
PEEEF L) Bt ir= sk, Bar, R®RETL W HOS%5, 2023 £
SEELENER G B 102.28 3%k, AN FERER 150 Jigk, FEREFIHRIA R
68.19%, CLAFFEHLIHEIAE=, FEE IHIH KRG E R e HRa T
2023 4 6 HJESEAAR, TR E LT W iar-ae T 5% 7 A IFaEre.

2T THAIE AT, A E RN TSR RIS 2,800 T &KIAE, A
TR SR E K kT, LA FERERT A R B 7 SR = R B K.

3. BWNAMEFIT HEE ML

2023 FFEE—FE, N FESEIUENVIRN 165,770.45 F oG, AHX 2022 4 [E A
&N 14.53%, FEEEWNAMEIZIRIRIZ S E T, A F=Re IEES R A S0E .

2023 4 4-5 H, FE L] #3FEE IR EL 400 Jisk AL, HT76E
B, Hr= 24 60% A4, HEEF REBkI1E 50 Ji 2k i AT 55 1) B8 F AN

FEPT ELE 370 Jisk/iith, HEF=FFlk 50%, HEF~gesk (4h%) 7E 100
JigkhhiA. PRk O 5 AR A = EIULEC R R0 3R -

B, ik
HFERI ZET] (28D
2023 £ ] 5 A 4 A 5 A
HE &t 7=6e 100.00 100.00 133.33 133.33
FEAHNRE T HQ 201.00 176.00 186.10 208.57
— B 348.98 348.98 297.03 297.03
, . LR PEAT 116.33 116.33 79.21 79.21
RIS — A RES 99.95 104.37 87.79 91.57
AT ARG 16.38 11.96 -8.58 -12.36
" NE (@+6-©) 117.38 87.96 44.19 62.88
FRESRH B EMHE 102.67 53.54
" RE R AEEEREANE | R AAREIETISN
PES i
T DR Wi, PERETS | &
RIRBER T | B EEVREF L) | #RETL) S | EEF L)
) H &t r=he 50.00 133.33 100.00
1 H R T IANERE R AT (2023 fF—Z=AE I H 88 -3 — A KA HA
FEAF U

2« FREL] AMNER T oR=2 2 EAF (2023 H-—Z=FE I H 4 *80%) -1 — H K5
I BEAr e, R L) i TR RGO, AP MERTHFR L, AR BE 22 F
F7I 45T 80% (1 R AL

3. AREBi T Re=F Bt A2,




SENTURY

manmicns T 5 AR MBUBRFE IR B 00 A B A ] SR A% 1A 6 B 1 1] 2

WAV L) AR T I MRINE S WA E 2 “ =1 (2D BlIAR RS
T H S HTHEERIH WX SR, RO RS RO BT RN
AL, B TR AR 1 AT DA R RV RF L FTE A H 25 RE, ANRRIE R
M7 L 7K. [N, & &L M55 v N B & ACE T2 H A i), 2023
4 QE NI ED 35.82 Jisk, 5 HiT &L 42 Ji5%, H R~ RESRk HI7E 140
Jigk A, BEARRIGHLE NI ZRIE T 7E AR AR BRI T 1T $ Rl |
FLHETTIHIT AR ED PGPS T A&, Hitk, AaEv)sZmmr-ge, e
BT R

4. BTSRRI E MR B DA TR MR 2R A KB T RS
HAZEME, B RE AR i & B it

HIRSF B A, SPHEE LT 7 s &SR R e 28 [/ 300, g A
TRERRER CRINEER) 77RE 600 J2%, HEZHBLAFNELAR ™ REiA % 2,800 1
oo 2022 5F, HITENAMFUAE W, Z00H B TREREAOR AR, &
FAEPEBREE e SR, T EIRET B0, BB R B
AFEARA, FEGTREAR T A o BTIR G P LAT T 2022 SR AT 7€ Ak - 2023
5, BEE A FRBOT BRI AT, RE L) e m I~ s AR IPIRE,
HAHS W L “3. B AMETAT R A PP

NEEE EH ST REMARKRIUR . E ARG St R A, A/ 17 AR
FRREE VO, EI AR B SR T s L) ik, P EA KEERE
HEREEES =T L) L, ML) @i, M KRR RER G & 4,600
Jigko APXSEEAATARE, A RARNAT R AR B, PUYES T A S A b
SR T I SRR o e B TR P B A s BRI R L /RO L) AN T
M FALSE . R FARE S KR A AR E T, BE LD A4
RHEEZ NFER, CRIZD R RN R R T R R R B T A
T L ¥R EmE R E IR W H ARSI A AERCR A IR B Ty, Kb
] e e B TR

FERE T 2 BRES AR 117 2 P K /5 SRR, 2w BT B 1 7 R AL 4% 78 o (R A
Al AR BREE A RE A TS, Wi TRt — BT 3G [ 5 5 BE A
Wi, G55 F] eI S RE T BAR AT IR

8



SENTURY

manmicns T 5 AR MBUBRFE IR B 00 A B A ] SR A% 1A 6 B 1 1] 2

(1) MG R UEA T H St 1 00 B A B 1 7 RERUA 1 45 24
@ TR T T oI A Seise it 1 R4 1A ok A F

HR4fE Tire Business W7t i, 2021 4F, 4Bk MR -R A RACR i s &
N 3.56 105, [FILEIE K 0.85%; AEksfeM] AME R A irti R0y 11.54 12
%, FIHEK 11.07%". [FRFHRYE Allied Market Research FIHF 73R 15, it #] 2030
E, SRR IS LS 2,188.70 1255 7T, ATV IR E KM K FE AT 5

[l BL2 7] K AR Tt H 22220 A AR 38 [ 9], 2021 458 [ 17 373k Y 72 fif th
TRk B 2.62 145%, A HAF A S E T S e i B ey 887.16 7145, (h3k
[ T 0 BUNAE 4% A7, AFAEBOR I3 e 42 1]

@ F R REFNWSTER, AT

2020-2023 4 3 H, avlPR TR EE N 99.72%. 94.65%.
103.39% /% 105.03%, il =FIRARGIGKZEA 15.64%, TEMVSIREF RIFI
A . 2023 45— FFE, AFTENIONFILESE IR Jy 14.53%, BTS00 H ™ 6E
CAFF I 2H BOH L.

2023 4F 4-5 H, ZETE0 2R P T SRR A R 60% A4, HE
FEREBREITE B0 ISk s BRI L) EAEEANRE P IIENLT, FER IS
TR HE P R 50%, A EFEREBLCAE 100 Ik A . G EATR, ARIA T H
FT,  H AT ReME LA TR AT R T TR, ARVOHT I H B R SE R P AR
ik

@2 A H 5 AW T A B i R 4% BEANAT 520 7

ANFIETS “ZRMLUEE Sentury” “# i Landsail” “#EFK4s: Delinte” & 8™ i 7E 25
> Test World, 72 Auto Bild. 2522 TM. F1EH (E5%). TE (BHawL) 2%
Ax % [ B E Y BOZEE =07 SSL A RE TNV 3R A5 LR [ B 44 56 i al R PP AR . 7
dn PERE AL F5 T B ah R R 70 5 56 4 I RREE ST AR 38 [ 4K IR 2 4 v R
Mgeit, AT “HEARE Delinte” i h7ESE [H 58 SR A Mk RRRR IR (UHP)
WA, WA LA E M. ARE SRR 1T B A& TR )

Sk JRRCEE AT AR B R AR TR, B R AT ) AR AR S AR IR T SR,
HRAF HATEE bR
9



SENTURY

manmicns T 5 AR MBUBRFE IR B 00 A B A ] SR A% 1A 6 B 1 1] 2

R B it B SE 5 73 5 T 3755200

2021 4F, 22148 FE R A HUS ™ i T A% 2 ] SRAS L A BRI S 7 Bt
SEIL T e BN BE B EORRG,  H AT SRS KGR . PR R OREE
7 ATERE RIS R, 2w D9 AR B IRAE H E n BRACR TIR
AION 2R FERR AU REIRAC IR AC &, Rl 2 (e VR =i 44 AION S
PLUS FLESUREIT&1F, IS &30 G- Hyper SSR L& B HS . 5 HEbx
KN4 B RG AMV B SRR HE 2P 3T 36 2 =] R 1 B it R 1

(2) WBERSE S V0 UE A T H S 1 00 B AR 1 7 RE AU 1 5 ZEAE:
KA 5 BEBER, A EREC G REA-AE 5 PR BN LI

5% [ FE G R 7 M AUsl R 458 S it ) 52 B PR i JE TR, Bl L 2R
FoAb I 5 S bIX . ARRESE N “ 0" A 5 R . AR N E PR i 3 2 ge 4R 5
frr E Rk PEGE . #E, HATIAER BN SE Y 112.51%. 84.75%.
21.74%°, whERERACHG A8 2021 fFHET 9 1225K°, T IE G TRFE IR k2 — 11
mMReIE . RERIBFERE A HX T, HERAG A 2018 44 1.1 14548,
FE F) 26 B HY TR, i R a7 BE S S AR AE R IR 51 2 R4t X B ) B AR
RS o

O 2R E LT [RIRE 52 2156 [ 51 5 BEGINAE R BLRE T, INAERL A 17.06%, H
0 L) Fp8:2 g e h BERZ MM (ARG S IARRES 2 @iz “Ju. 4
A bR, U] S 5 B A mIRR A RS, AN A E
PSE, SN A R 20 R AR S H St i AR 7D, {H B
IR R IPRAE A BRAR 51 5 R X (7 ReAT =, AT B e 1 S a1k &
TR PR o

@FEBERIE L) Sy ek iar e e S, AR CaBiE 7 “/hE
g REIER, BONAFROES 12—

5 VE: A4bRIEEINERBUN— BB . 292 EET B bR E S X — Bg B W R A sEHIRF, A8 E
HNAERI SR G, FoAth Al 3% I8 S A A SR I EE T o Bhah,  w R R X A8 s Al 75 3k — 2B T Xt
MR B I AR INAIE ) 25% 55 .

6 15 HRIE: (2022 fErp [EE AR1T ML 4 5 L)

7 FRRE: (BEERkRAY 2021 FALGHETE)

8 fEHERIE: (2018 i E I IRITALEZER)

10



SENTURY

manmicns T 5 AR MBUBRFE IR B 00 A B A ] SR A% 1A 6 B 1 1] 2

FAE 20 R 21 gy, A RSN ARt 2T anERE B sh ik 4
e, BT AR, BRAEE H R e RN, AP RCR AT
JrdeTt, EREARE S R s S 5 RN flon. BEE TAYIBRR . K%
PESEEORBIN AT, A R A o AT A% AR i 26 7 )3 1) ok iR e 25, skl
TolkER . T A R EERAL . B AL AbRAELL, Rk Tl AR K &5
B AN HEM Rgl, EREFRA T E DT, BRI Ay T
Fe R RGN A S I HTVE R .

T EEe a0 B sh i A 7 BARE D AN B A RIE, H52 58 T B Ge i G AL
AR BAA IR, SRR T EEBE ARG RN . H 2016 4, R & AWM,
Pl#s N+ AGV. RFID fBREEAES LY RNA, ERP. MES SIS FHE,
B3 6 i A 7= 20T 1 ) R A1 S

>
4l

F R ARAT LA R IE S, DU RERIE SEER R N E X A5 “2016
R REHDE LR A bk 5B R~ 2017 AR Re it ik AURYETH 7 “2018 4F
3 Mk 5 LR R A R s sE I H 7 2022 R eI R TE )7, BN ME
— K PRERAT I X R e i R R 1 P R G Ak . AR TS I TR RER G
FOREHE AT N TR RERE. BREWISEE SIS, AR L E sk
T CHak. FEEA. Baeth. Bt &I, ALY TR RE i A% O
PRI AIB A =) =< A R/l I O AW 7R 1 e st lbei /0 7R IR NS PR 1 P T e o 2
iR AR RERIE LT, Rt B AR R REHIE M RE 5, HEsh Bk O
o) R R AT, AT B TR RE T AL

—

@EERI ™ HEAT J5) o BLE FE R Al [ B 17 S M (7 ) 2 2284

SRRUS A 75 SRHHTHE, SRR AR 1 6 507 4, SO R
Mol B BESH, 20 W42 00 A%, BEARALRARFEEIL IR, 765 H
W REITHR, R, . L R E BRI, R
REANSS, FESRT S/, HAEsHE, FE. 2E, Q7R R
PEIEA 8 AMEFEIEHS, AT4ER 102 144N BB MG SR, A 34 AR
FAFRMINL, {5 180 LN RMIKH G, 2022 FEASIARIEHY 83,942

11



SENTURY

manmicns T 5 AR MBUBRFE IR B 00 A B A ] T A iSRS

¢ I6 (26 N 461.7 1278) 2.

PN E R N [ 58—t — %7 B T 2014 SRR ER TR E AR 1,000
J3 56N R R IR R AL PR B M R LTI, oA E R IR AT A BULEK
JR A ER A AR AR R TG A, 52 30 v L EURF B 28 [ EURF (0K 0 30 B
SO, BN 87 FERITH . R ETS, AFIHIE “833Plus” ST
Rl: THRIA 10 SF 2 A I AR BRAG 5 8 PR Re il i (R 3 ps, ZRH
2 A, BRI AR JBSE 1B, [RIRSEIlIEAT 3 a0 (R, BRH, b
3) M3 A ARG L, Plus 2 fEEEHLIRIE—FKIE BRI IG Al ARITER
FEAG R I T RAR BT T . BA R SR ERE T B
AT “833Plus” & JE RIS [ % 7 244
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O IR T Oy B R Aol B AT R BRSE AE R, A B 2
a) [ BB A dh R R, TR X R G 7 A
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WAFECRIE: RIS CGEREETAT B BT KRk TV )
2 FEORIE:  (PEPERIR AT B B ORI E B SR By A Tl e )
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B, EREERER SR KEFIT R GEB. ZREPS, Bk R T
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3 2R m? 11,200.00 0.4588 5,138.77
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18 i 2 h 71 Ee L 1 45.78
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21 FAZWRIEH G 1 35.24
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31 FAARE I PRI AL 1 13.60
32 I T JE R EEAY 1 12.64
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34 JE 7188 2 5.76
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8 L fi i 2 15.80 31.60
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15 JE 4825 fit e 1 3.93 3.93
16 IR B E 1 3.93 3.93
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18 e U 2 A 1 3.93 3.93
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(7)) Yy
Bz G
5 W& HE Hpy &8
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(Z) EFRmBMmNBRRESE. TETHEEE, SFERTUFLEAREX
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1. BB E MR TR R FF. EETEERE

AT H @ 36 AN, 85 24 AN H Tk SEI 600 J3 k77 RE, £ 36 AN i sk
I 1,200 35677 R8I0 H 4577 2 55 —4F 7= 1 400 J %%, 7 Re R FH SR THA 2 66.67%:
BAEFTR 900 Jigk, FRRERIFHRMIAE] 75.00%; AR RER A RIAH
100%. = REREITT ZEiHIEIH.

(1) BN

AT H 7 A A T S SR R GE F1, BN BRI S sOH Y i b,
JE A AT NS B E RIS . 3T FIREN, E4E%ERAT A i
FeAlgh . A N H RS LR R IR b, P B R SE T AR H B Y
FAEL, 23RN 400 J34%. 750 J34% M 1,200 Ji 4, SEBUASEEIRN 435N 121,063.66
JiJG 272,393.24 Jj 7t X 363,190.98 JJ Jt.

ATUH B ARBEREE L) M SEEME S aF, Hrdheh RS T R7E

T TR o SR Y VS, IR SE S VBE A A T Ik R A E o ORI
O 52 E L) s A S B U S O

Bfr: Joli%k
i ﬁﬁﬁﬂfﬂ‘ EET]
(P 2023 1-3 A 2022 & 2021 & 2020 &
BREhh 411.66 362.65 379.70 378.05 411.02
FeHERN 244.61 215.99 223.55 213.62 226.66
BAREN 303.07 272.70 249.06 239.02 256.92

T BRI 25 EEORE T s a e, NEEF L) R R AR B RE
T 35%. AN, FRETL) KRR AREE R G A 16% /54

FEORE T2 [ T %036 B VR R EARAMINAE 17.06% 1) 8, PEIEA ) £ EH
H O BRIA TR LRSS SR, R DU &R e R, R R
I e AR T M AT 22 E T 2022 £E(1-F 45K F- 533l 1 8.42%- 9.42%,
FEZR B L) BN BTG A, M TR AR & 2

BEAh, U A s S A TR, B PR S S (i is i e

22




SENTURY __

FEWEREH O %ﬁ%ﬁﬁt§§$bﬂ Hﬁﬁj\ﬁ[@i\\a
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B BRI
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A FEE M=
il
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BARERE LR R, &4

s Pl

EpudBIEPCiEN
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EEMN, FRTEYEF I H B A BRI

JRA B O E N A7 7 S R IR 55 BT R 2B I il 3 L H 2B A
AT IR) B PR 3 e i, ek, 2R AR AR P2 iy S 07 95 1 BB AE RN

T KHS MRAEL I IHEE
AT H AT S AR A w7 A T

IS ACT- IS, FARREBLUN N R s

JATe) B YU LR A B O L B ELRR L. WA
(5% S ROV AR EEPS

i HIT
e FH BERE—E | BENs—s A
1 A=A 98,609.23 195,027.79 249,808.30
1.1 B R 63,277.38 142,667.76 190,084.36
1.2 PREL K3 7] 5,339.77 12,041.51 14,902.36
1.3 5% s A 9,836.42 14,520.43 18,202.79
1.4 i1l 35 2% A 18,339.70 21,712.19 21,170.93
1.5 B4k 1,815.95 4,085.90 5,447.86
2 HAE 5 12,452.26 26,035.89 31,351.64
2.1 B 9,310.37 19,867.41 23,847.62
2.2 HEMH 1,931.25 3,444.55 3,872.12
2.3 % 2% 605.32 1,361.97 1,815.95
2.4 It 55 3% 605.32 1,361.97 1,815.95
3 BB F 111,061.50 221,063.68 281,159.94
FOYEA T I8/ fa i Bk R IR AR 5 22 B ) XLt F -
Bfr: Joli%k
DR E%EZIF FEET] CERRER
A (BAEF=24E) 20234 1-3 H 2022 4 | 20214F | 2020 4E
SR A4 R 158.40 146.23 146.35 122.15 107.53
il 9 H 17.92 25.15 19.81 20.82 26.27
NN 15.17 9.12 7.53 5.88 6.87
S SINEI| 12.42 18.93 13.55 9.11 9.92
Bt H 4.54 4.74 7.28 4.02 3.87
& i 208.45 204.17 194.52 161.98 154.46

OEME NI PUYESF T HRI ™ dh 2

ERBCRE T RSP,

BOPRHES . R 55 218 7 M@ R VG REATZ . RO PEATZ IS . PUHES IS M B 58 VU i A2 F I E Y
J kA B SR WA — i e o ZRIE s i 356 VG i is i 1915 22 20-30 K, isfmFSe R WFERS 40 RAEH .
PEL L P R 2 8 56 [ (R T RER B D, AR AR X B DA
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FRAEMYEIEZ, HAERIPYYE 23 T R A x B, R ke iR i
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WRIEARBIE 2 “ =1 (—) 14l (3) [QWILFHIMZILH ", BRI #
AR IR R EARTE R EE MR RS, BRI KR XL K AT AT 2y ] DA
AT P L B o, X0 SR A RER W ia ok F Bl iz 7 G, Beleis 3 O
A, IR R RIS B T 82k R0 IR AR 800 e 1) 32
A

RGPS L) PRI UM R e BUE R R B T dh s, SR E T
] HARXELEARF

FET]
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B 35.00% 17.67% 16.33% 15.45% 16.42%
FeHERN 65.00% 82.33% 83.67% 84.55% 83.58%

& 3t 100.00% 100.00% | 100.00% | 100.00% | 100.00%

RN B AR, R B TR SR, ARIPET T
TR TR AR A O R ). SRR — R B TR
GRIATE R, PSRRI 2, 2R AT U R TR
ARG ARGt 6597247, T S EFRFEA T AR SRR G TR T

Q&R : AFHTESHY) THER L) AEET) WAL ER, ML
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2021 FR. 2022 ER, AFBUARAETHIERE 7y 00y 69.53%. 29.50%, gL
K. 2023 4 3 AR, fFHRREARX W] T % 15.78%, 1E43 2147 KA A R0 .
IR IAA,  JEARE I AR W TEAE SRR HUAE 90%E, HAESR S
FAF I RBIG K ) EZ A

(1 A REREAZ S 70 Hr

WEWIN, AR adrm itk Wi Esias . &I &t TR
R SEXT S AA R T I A A e Sl U o BB S5 40 S AR B 5L an T -

AL TG
- 20234 1-3 2022 4¢ 2021 4¢ 2020 4¢
H &M 3 &M 3 EM 3 &M

RIRGIR 26,235.74 | -12.23% 29,892.51 | 26.62% 23,608.23 | 571.43% 3,516.11
& R 11,178.23 | -31.94% 16,423.20 | 53.65% 10,688.65 | -18.96% 13,190.02
g 8,736.53 | -9.91% 9,698.05 | 53.73% 6,308.44 | 129.82% 2,744.90
A (&) %K 427652 | -0.99% 4319.18 | -19.62% 5,373.51 | 106.32% 2,604.46
22 4,109.41 | -23.24% 5,353.66 | 37.16% 3,903.36 36.85% 2,852.19
oAt 13,023.40 | 28.24% 10,155.16 | 45.93% 6,959.13 0.75% 6,907.17
& I 67,559.84 | -10.92% 75,841.76 | 33.43% 56,841.32 | 78.66% 31,814.85

TE 1 HAl T ZONRRRE T I S ARl R

TE 2: 2023 TR EEFEAMELREUN B, EZPEAR MWL, RS RE
BEHAL -

RG-S A AR PR FRORE IR AL P 01 e £ B =R IR RL, i iy
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SENTURY

manmicns T 5 AR MBUBRFE IR B 00 A B A ] SR A% 1A 6 B 1 1] 2

WG RREERIE BT A FFEL A 2021 SFEF— R, 2022 4F [ A4E K 2022 4R 5
=&, BARES WABRE Y “— () 11, BRI - ST E R
BNV RE R KR . FERRIE, AW 20T 2020 4F 9 H. 2021 4F 11 H 5%
RE R BTRREE ATERRLTE, B AR RTE, R T A F RN & TR RE

OF X RIGIL, AT 2020 FFIRGEKIETTZE, G TR &S LI, 2020
SR RARG A7 B B 3,555.58 Ihfi, 2021 4E—Z [ Jm, WIAINAX FRits
BTN, Rt i s i 7 B bkt 8 R s SR AN R E 0, 2 =] IR A R
SRR R 5 B2, 2021 4FoK L 2022 4FA, KARMRIRIAAHUE 43 T AR X A1 3
541.14%. 25.22%, s RIMGEIRRREAZ SN F BRI .

@B G 1 T 3 N A Bk 2 B2 R AEAE 2021 4F, 23 W) 24 4F 32 BER A AT k1l
FACRM, AREEAEFEUIRITR, R AR PR MR . 2RI, b %
B. 2022 SETT AR IR, AR EFIKE TG SIS IR % 8. 2021-2022
ERIER, ORI R S45))9-47.90%. 45.06%. FLEENHE 2021 ER K
& b7t 55.55%, ‘33 2021 4K (1 S AR S AH XTI .

@k BTN A ARRE T KIS [RI RFSE Bk, 8 2021 K. 2022 R4
T o B BS0] ik 43.21%. 10.99%. &5 A28, A R fERRAE U2 o)
% HE X R S L T B ISR B, 2021 4EOR. 2022 4R 45 A7 KR 20 i
60.48%. 38.51%.

@A R AN e b & I EA R, (HFER A T Hoph =R EZEA R, A
H E B S AP RIFEATRIG: AL 2021 4E R . 2022 SERGEAEM AL S 53 5
N T72.08%. -21.19%, J&SFEHAMLRMALSNN EEFRR: 22 2021 (KK D)
FREMILFERW. 2022 4, FIOLNEIG N2 RS, ARG AR
IR OE, N2z 2022 FRFE G N 50.96% .

(2) JREAF T RS 7 M

2021 4EAR, FEAFRSARBUIGIEN 47.32%: —J7 1, 2021 FJFEAESRE M
R L35k, FERAZE T AT NS0 B AR 22 A7 7 dh O 547, 2021 SF R PEA7
FIRRC IR AT T 7.13%; U7, B EERTIAIAEEER, RS
XEE AR RET AL, BEANRHRTH 96 T o [ SR P M X 7 BE MR T
b i iE Bk BUs I sh B, AR o ss A= g b, R AR AR BT
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manmicns T 5 AR MBUBRFE IR B 00 A B A ] SR A% 1A 6 B 1 1] 2

37.51%. PHIA ZK S NS FEAF T b AR A BT .

2022 R, FELEH ARAIIESN 28.10%, FESZZEE T AW H IR %
Wi, N &) T S AN 5 iR SR, 2RANER iR 2022 5K FE AR T dh R EI AR SN 1.72%.

2023 £ 3 AR, FEARMAS & 19.07%. 2023 F—=%F, SEIANE %
SR (AR RiES AR E Y “— (—) 3. EMEA"), 755
BIER BT, AT EE N R A, AN BAR =8 R A HHIA ] 105.03%,
FEAFAS 3T 358 Z0E AL

2. Y= Rl — AR EARE & SR E N RE kA& E T

R4 AT B BT A LR, A & Bl =4 5% AR AR B K T A48 P 2 A T
B o5 EE R EE R B R

AT LZFK 2022 4EFK 2021 £EK 2020 FER
Af Le A\ A E 69.21% 67.58% 63.05%
Al LA E R ALE 67.46% 65.86% 63.63%
AR 45.53% 46.03% 52.97%

T 1. BlER ST KA R K& LRI N E 8L 55 rid A
2+ [AATALATLE BT A ] 2023 G EARRIL A LI, MORBEAT FUAEL

BRI, HOL=FRFER, a5 RIS T2 =] AR o ey
EIEGEAIES], T AT AR DL HLAE PEAE R A G O RUIR, R AL
RE /19 T RATML AT B BT AN ] o 24 &) A7 A i o LG Lt A B

3. ZERRIE—HIRBHFEEFRENENRL
(1) A5 H R RS B

2020-2023 4 3 H &R, ARG dEm T

AL HOG
HE 202343 Ak 2022 R 2021 #ER 2020 4EK

AR AR 20 67,559.84 75,841.76 56,841.32 31,814.85
Her. 180 E 5,909.84 8,156.97 499.01 1,349.29
WEGHHE - 92.21% 85.65% 98.43%
TE7= fh R A 8,433.70 9,486.12 5,313.18 3,313.59
Hreh, 140k - - - -
REGHHE - 100.00% 100.00% 100.00%
R H T AR A 7,745.06 10,957.25 11,514.50 2,736.24
He: 1EMLE 191.82 191.82 191.82 192.96
REGEHHE - 98.25% 98.33% 92.99%
JEAT T b AR 65,141.04 80,494.07 62,838.64 42,655.62
Hop. 14EDLE 10,286.61 11,221.12 4,505.12 3,505.17
WELHHE - 75.50% 82.14% 89.44%
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manmicns T 5 AR MBUBRFE IR B 00 A B A ] SR A% 1A 6 B 1 1] 2

E: 1. IREEGEFEEE = ORISR R%0- N IR R0+ 1L ERIRET) AR K80
*100%.

2. 2022 %K. 2023 4F 3 H R S E H oA 2023 45 3 H 31 H, [Fitk 2023 4
3 ARG R TIHET .

W BRI, AR A SR S RO R, R AE BT I H AN AE
BETE I o

(2) A7 Fe 2 X b O

Bl IR

NGBS 2023 4E 1-3 A 2022 4F 2021 4¢ 2020 4¢
AR Sk 1.02 4.13 4.78 4.93
Al EL A ) AL 0.96 3.96 4.19 4.66
AR 0.80 3.24 3.70 3.94

N AT B SR 2R AR T RAT ML AT B A W P 38K P, 2 R AR (S [E 4
B s B2 E L) s B . AR T RATE AT B A, A
ERERLAAE RS T AR BB CEEME), HEXEMECE, fitdikt
XRS5 TF R, REUEFIT G, ZRFE T HGUE, o, HEEE CGeE
e MTNER, WMTERINE T IAEE, SRS BCRAE SRR . Btk
AR R ISR, W MR IR T iR, ERR ARSI B AR IR
REL FRIZB R, 2020-2023 fF—ZFE, AREIEERES N 4.78 X,
421 k. 3.56 . 0.83 ¥k, H[FEATMATEE A A HF 2 7KF 2 B0

ZREPTR, AR SR R, AMEEFEAARUR IS DL

() SGEREHREHEAMAH, Mkt ERk. SARHEERETIATEE2
ARAFRAERRMERTHRER RS

1. GEmEHATRMRAAE. ERELEATFRBENMESTRES RS

WEMN, AR R RRES WA S “— (—) /1. HH=
T — IR AR A SR B IR RO A SR A S & PR, A B B 45 R IR

AL I
2023.3.31 2022.12.31 2021.12.31 2020.12.31
H WEAS | Ll | REAE | ki | WEOME | ke | CRT |
1PN 132,491.37 88.99% | 157,209.29 88.93% | 131,311.69 96.19% | 75,472.88 93.73%
1-2 4 13,870.31 9.32% 16,629.19 9.41% 3,408.02 2.50% 3,812.78 4.74%
2-34F 1,395.57 0.94% 2,050.83 1.16% 1,149.26 0.84% 604.70 0.75%
3FELLE 1,122.39 0.75% 889.89 0.50% 638.67 0.47% 629.94 0.78%
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manmicns T 5 AR MBUBRFE IR B 00 A B A ]

SR A% 1A 6 B 1 1] 2

& it 148,879.64 | 100.00% | 176,779.20 | 100.00% | 136,507.64 | 100.00% | 80,520.30 | 100.00%
B 2,027.96 3,107.14 1,137.55 1,152.42
Ho: BEAER AN 1,836.14 2,915.32 945.73 959.46

KT b 191.82 191.82 191.82 192.96
TR LI 1.36% 1.76% 0.83% 1.43%
K R 146,851.68 173,672.06 135,370.09 79,367.88
AE 5% FE AT E SR HE A TG DL T A
(1) JEARFEERS R 25 HATHIR B 1 2517 Ol
A Ji
SE 2023 4E 3 AR 2022 5K 2021 R 2020 5K
& 5 kb &/ 5 kb &M o kb &8 s A
14ELAN | 61,650.00 | 91.25% | 67,684.79 89.24% | 56,342.31 99.12% | 30,465.56 | 95.76%
1-2 4E 5,909.84 8.75% | 8,156.97 10.76% 499.01 0.88% | 1,349.29 4.24%
it 67,559.84 | 100.00% | 75,841.76 | 100.00% | 56,841.32 | 100.00% | 31,814.85 | 100.00%
Bt
TR

A JEA R O T kSR P R iR T R 2020-2023 4 3 H Hm Z I
= B BRI R 5 33.77%. 23.24%. 20.43% K 22.30%, AH N FI4Y B 2R
RN 3.24%. 3.11%. 2.70% )% 1.69%, EF|FmTHIEHRHREMRBIR, T
R RIRDUI A s 8 ) f 28 ST B A4 1 R 2693 30l 20.84% . 14.55%. 12.73%
Je 15.09%. EHULTT L, JEAA R ] AR B T oA HIL RS B R Ar, R
AT EAR T AR IR, AEAERAENEE, SRR AN % .

(2) JEAF T b P e S B ST H Sk i 4 155 10

A Jit
- 20234 3 A% 2022 R 2021 R 2020 4K
" &M b EM ik &M ik Ex =14

14ELIA 54,854.43 | 84.21% | 69,272.95 | 86.06% | 5833352 | 92.83% | 39,150.45 | 91.78%
1-2 4 796047 | 12.22% | 847222 | 1053% | 2,909.01 4.63% | 2,463.49 5.78%
2-3 4 1,395.57 2.14% |  2,050.83 2.55% | 1,149.26 1.83% 604.70 1.42%
34ELE 930.57 1.43% 698.07 0.87% 446.85 0.71% 436.98 1.02%
&t 65,141.04 | 100.00% | 80,494.07 | 100.00% | 62,838.64 | 100.00% | 42,655.62 | 100.00%
B 1,836.14 2,915.32 945.73 959.46
TR 2.82% 3.62% 1.51% 2.25%

2020-2023 3 H, Aa]EEWSEBRIZESHN 33.77%. 23.24%. 20.43% %

22.30%, 7 b TS AT B R A S AR SR s[RI R G A R A,
W 3 LA BRR IR A TR HIE R e RINFELE SR, AR 1E R
FNG 7 b RO DAk i 07 SO AN R L TE R, DRI, EEAER R AR BRI
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manmicns T 5 AR MBUBRFE IR B 00 A B A ] SR A% 1A 6 B 1 1] 2

ATEPERE N
SRR, 2 R U, BEXS 1 4R DA BRI R AR
G BAR: ER 1EDL AR, SRR, MR AT AT AR
BRI, AR L) SR E A AR R 80, Hob 3 40l k%
B O A7 G i 2 AR v
(3) % HH O A A5 R v 4 s

AL JITG

5iH 20233 Ak 2022 K 2021 K 2020 K

&M i 24 £ g bk £ g bk £ i bk

1PN 7,553.24 | 97.52% | 10,765.43 98.25% | 11,322.68 98.33% | 2,543.28 92.95%
1-2 4F - - - - - - - -
2-3 4 - - - - - - - -
3L 191.82 | 2.48% 191.82 1.75% 191.82 1.67% 192.96 7.05%
i 7,745.06 | 10,957.25 | 100.00% | 11,51450 | 100.00% | 2,736.24 | 100.00%
B 191.82 191.82 191.82 192.96
TR Al 2.48% 1.75% 1.67% 7.05%

HCHTE AR RS 3 AR LA B B R S AN B AR N AR R
MR, MHRERE] WmEBLENE, SAFSFIE TR, —BERS
NE AT RS, A RN 2R

2 AW TALH

¥l JiT

Fr bt /X 2023 4E 3 AX 2022 FER 2021 4ER 2020 4ER

Hh [ 5E Y 52,314.44 73,614.68 49,700.77 34,401.15
ZEE BN 77,192.84 79,394.46 64,958.99 33,284.78
EHECE 9,076.90 11,951.49 6,038.16 2,561.80
i _Eizk 10,295.46 11,818.57 15,809.72 10,272.57
& it 148,879.64 176,779.20 136,507.64 80,520.30

WIEAGEEE 2 “ =) (—) [3] (2) HFHRFFERQXLE” T, #Eis
i 2 3 BUA FAF B B AR T FAT AL AT B A m P B KPR R, IR I
ES-2L)EAPS R AR Il

AF LR 20234 1-3 A 2022 £E 2021 4§ 2020 £
Al LA F] A4 1.02 4.13 4.78 4.93
Al LA E R ALE 0.96 3.96 4.19 4.66
ARk 0.80 3.24 3.70 3.94
ARMEE CHnBig Fisfszm) 0.83 3.56 421 4.78

TE: 1 HIBR ST RAR L DU AN 8 55 (il A4
2 ARMALME CHnBRiE_Bisfmigmn) MISAEL SR R Ak B, A X7 ieRmt, Al
o o 2R A7 T ot o T AR T A A T 1 <
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manmicns T 5 AR MBUBRFE IR B 00 A B A ] SR A% 1A 6 B 1 1] 2

HI BRI, 2 mIA7 B et DL 5 AT b 3 KT AR .
3. BEHERENR

2020-2022 “F38-4F R W FEEAT R db 7B IR A 1) 45 3 Eu gl 2 5 A 89.44%. 82.14% %
75.50% (HH 2022 SR Bt M B A R H v 2023 42 3 A 31 H); At wE M
AHIE 1 FECLEFERUE . Kk, PEAFRE & Ok R I A S O R AF,
INE PR AR TE T, AR AR AN 24 IO R R S I /N

4, W HATFERBNERTTRBR

o\ AT AT EE 2 5 A7 B2 A v A T HE XS LA L T -

by =| 2022 4ER 2021 4R 2020 4EK
BIEAGR S 2L 3.44% 3.15% 3.51%
Al EL A = AL 2.26% 2.13% 2.33%
ARk 1.76% 0.83% 1.43%

E: 1. BIER ST Jeom] ke DU AN 18 L 55 il A4 77 5
2. MFFEATW AT L2 7] — ZE R AN B A7 BB R THR I DL, SO/ NEUR XS B 2023 4

3 HRMTHR L.

HO T HeAt R G b 7 b AN B TR OKT, T B XUR AR SR A7
R A TSR L BIAE 10% 41, BER . RN, AwSEE  H T4
faabTife Bicte, & EARMIEE CCEME) BEER. FE M4 2l

N, AZERRE AR AT

e P I EG o FTBR B3 P AL 3R R M S (A7 B v

THEF LT -

Ui H 2022 fEFK 2021 4ER 2020 4EXK
CIE/NEIR S Sl 2.00% 1.95% 2.62%
A Eb s F AR 2.14% 1.94% 2.10%
ARE (GIFbRiFIERm) 1.88% 0.94% 1.64%

e GIFR ST R a] L AR Dy 38 b 55 Ot 28 0y vt 3 Pl .2 i T HAt Al ) 75 B 0

.

HI ERATIL, IBRANTT LU 200, 2 =) (A7 B Bk v v B L sk n 5 1A

AP PEIACP AL . 2w (A7 BT A HE A T SR LU B IS AR T RAT ML P 2K, 5 A
P77 SSRGS IR, AR ST LS AR v, 2022 4 ACHT Y &1
e, FATL AT LE 2 I IRAF T R G 1R aCR . AR, B iR R
FRAFAEBA R IR 2 53, B TR mBONR T .

9 AT AR A L T BRI BN B EEALEL IR S B AR BB R R
SN, AHRTHRAT DR A ) 3 T A e B
52



SENTURY

et 5 AR AL I 49 WA ) SRR IR ) E 5
LR EPNE, A FAFIB M HES TR TR

. A= RRE—HARINEIKREDEHNEEYE, FEaNEKRER
FIER ARMFREN, FERHEER. K&, R RTEE AR F 3R R YRR
RKERTHRER RS
(=) ZERRE—HARNEIKKEINEHEE M

B =4E L, o m] RSOOSR B BAR A2 Zh 1 DL T

R VAYS N
HE 2023 4E 1-3 A/ 2022 4E/ 2021 4E/ 2020 4E/
202343 AR | 2022 4K | 2021 R | 2020 R
7 AT R M T 4 97,101.76 98,245.14 73,155.17 59,532.01
ERIALON 165,770.44 | 629,218.52 | 517,726.92 | 470,538.18
AT Tl 32K o T R B R N 14.64% 15.61% 14.13% 12.65%

e 2023 4 1-3 H SOKERIK HTAR B E TR TR RN S H
BRI, NHSOURIN T A AR X B SN ARG A DR FF AR, 2R
BN, BSOK IR R AU A frFF_ETHES
(D) GENPIKKHBERER . AFWSEN. FERABER. Kk, T
EEARMERF A MUK R IR I E F THER B 75

1. BB R

Wi AT
e PR SR AR B W Bl S )5 [Bl K He il
2022 R 98,245.14 90,300.17 91.91%
2021 AR 73,155.17 65,537.35 89.59%
2020 4ER 59,532.01 51,970.23 87.30%

e WS R0 ] i Sk b H Dy 2023 4F 3 H 31 H

A 2023 4 3 H 31 H, 2020-2022 -4 A 1 2 7 SISO 3R 5 [0k H Az 43 )
4 87.30%-. 89.59%7FH 91.91% , [EIFKIEHLREF. 2023 4F 3 H, 2w MUK IAAR
REUN 97,101.76 Ji 70, 4 HBEEEVGREHLIN 4.79 1270, REFE RIFHIEIEK
KF.

2. M ELE
S
20234 3 AR
5 W T A R
e EH e R | At
=K 6,126.72 6.31% 5,726.19 93.46% 400.53
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mmevsen Ty S AR 0 BRI A BR 2 7] T 5 4% 0] 1H) 2R A R 2
254 90,975.04 93.69% 4,644.57 5.11% 86,330.47
4 it 97,101.76 100.00% 10,370.76 10.68% 86,731.00
2022 HR
*35 KA TR
e b & T
EL4H 5,719.30 5.82% 5,620.51 98.27% 98.79
23 92,525.84 94.18% 4,784.07 5.17% 87,741.77
& it 98,245.14 100.00% 10,404.58 10.59% 87,840.56
2021 HR
3 KA TR
= . = e
B 6,137.47 8.39% 5,786.50 94.28% 350.97
25N 67,017.70 91.61% 4,172.26 6.23% 62,845.44
4 it 73,155.17 100.00% 9,958.76 13.61% 63,196.41
2020 &R
3 KA TR
- EH e Ry | CENTE
B 10,751.57 18.06% 10,020.40 93.20% 731.17
224 48,780.44 81.94% 3,309.30 6.78% 45,471.14
4 i 59,532.01 100.00% 13,329.70 22.39% 46,202.31

RO =4I R, BEARR S R IR IKHE & T SR LBl B, B ARk I 4h

EVERIER VR AR BT B 25 A bnh T S 7 2 A% R B — R = 3
FLAE. 2016-2018 4F, AFIRBEBAER E/E, WIMALIE N REBE BolEY)
AN, MIREBE R (AR LE. MY HIE. BIREE. TNFRAES)
G AIAME, AH R SO R B S R, BT UEEMSE AR, AR 2T 2019 EeF
PRI KL SiZH 0 B T Ao o TR ERE N O I, PATIEEERIA
HIE I P R 4, 75 00 A i [ 38 2 7 AT K 2

B 2 R TR T M2 E R, B o o o M2 Ml B R 4
MR, BT EAR R N EE N A T3\ 2Bk v i 4 4 Al i A B 4k
2, CRONEREKAER., MmERESRE, TR E. KR E. HAEE. b
IR BERE SR AR, HFOLX ] IMEEM "R g st
PUHRAL ALY . EASR R R 8245 BE 1R B R I KF

3. [EHBUR

AT AR SRR P R B A5 R S Bl i R

I ERBGE
g?mg(ﬁ T 90-180 FEHLE FHL
— ;%éﬁﬁ%ﬁﬁﬁwﬁ?%%ﬁﬁ%?ﬁ%%ﬁﬁﬁ@ﬁﬁEW%%%ﬁ
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manmicns T 5 AR MBUBRFE IR B 00 A B A ] SR A% 1A 6 B 1 1] 2

T RIEIE. MR EEBIFNES, 47 15-120 RIEMM CK
MESEER P HE N 15 KD W T EEFREA . BN E T, —
PSSR T3 AT BB 2 Bk, HL B AR W B Ty SO A B R AR Bk A
ti.

2020-2022 5, > w) HEAR I B2 SN 20 R % R B0 93 1) 9 45.40 K.46.79 K %2 49.73
*x, 5 FiAMEHBORILE Eite, HIEARERE, WHAREHBORAERS
FA AR R — 2L

AN Gy e 3
BEEE

4, EHRELR
AL JITT
T 2 Hg 20234 3 AR 2022 %R 2021 %R 2020 &K
i il 1 E8 E 451 E8 Ek 451 E8 Eh 5
. 4
1§)UW = 89,156.79 91.82% | 90,575.34 92.19% | 65,447.14 89.46% | 47,545.08 79.86%
1-2 i (é\ 2 0 0, 0, 0,
) 327.15 0.34% 64.55 0.07% 155.70 0.21% 338.82 0.57%
2-3 4 (& 3 0 0 0 0
) 56.04 0.18% 153.54 0.16% 153.66 0.21% | 4,567.31 7.67%
KE) 7,561.78 7.66% 7,451.71 7.58% | 7,398.67 10.11% | 7,080.80 11.89%
& it 97,101.76 | 100.00% | 98,245.14 | 100.00% | 73,155.17 | 100.00% | 59,532.01 | 100.00%

I =4 WA IR, 2 ) SO R i 45 44 DL — 5 LA 809 32 2020

TR, FREEIRESNG IR KR, 20 4 R DL RIS
Ak Py, ] ISR KA R AN 10,020.40 J378, HFREX T 2B AR
F MEIIRER . SRR RIA KU P R A 18 Tt . BEE A 20 ARl lel, 2021 2K
AL RS 14 DAY PR g o PEAE 90% 8 A, IR D0 R4

5. HWHARHRAKAEZFI

W T IR R 5 S E RS P BB OUOE, XIRKHE & TR AAE R
M. WO R BRI R RS, 0 EE RO R AR K A 2 T SR B DL T

TR THR el 2022 ER 2021 4R 2020 £ER
Al LA F] A4 5.31% 5.89% 5.96%
Al LA F R ALE 6.18% 5.48% 5.57%
ARk 4.52% 5.33% 5.18%

VE: 1. BlER ST RAT . LURHN EE L5 rie A Iy
2. [AATA AT EE BT A R 2023 S — LR PR IR IKAE S THR A, #ORHEAT LEAL.

1 ESRAT L, AR [RIAT ML AT B A BP9 7KF, 2020-2021 4F %48 AR 24 B RS
IR AE AT R L 5 AT, 2022 SERBH&. R, AXFREATIE_E A F A
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manmicns T 5 AR MBUBRFE IR B 00 A B A ] SR A% 1A 6 B 1 1] 2

REETHSEECB, KRG ORI v 2 TSR L BE R A 10070, f77E B34
Z5E, BB R BRI O LU DL T

TR Al 2022 4R 2021 4R 2020 4EK
A] Le A\ EAE 4.32% 4.69% 4.82%
Al LA E R ALE 5.39% 4.93% 4.89%
AR 4.52% 5.33% 5.18%

T BER ST R w] LAy 38 W55 (a2 7y Je vk S b A 8 25 v 1 oAt 2 =T A XUk A
fre

FH_E 2R AT I, 28 5] B S RO RN K v 2% B B A9 5 [R) 47 M~ 240 7K ST SE2 AR T o
gE FRTIR, A SUSOKER IR IR HE R AR 40 .
B EE5ITIES. ZITABRANGHTR. FEARFER, RAZFERRE—
AR EAERPEUNERRSEY, RBEFEERPRARIEINIE
(=) RE=F—H, QA5 EXERPEEXRZRE, THFEEPRERET)
JRUBE:
2020-2022 4, KAT NEIHET LR P 246 7 &K, S E SR L2 R
BT

Bk J30
I 20234 1-3 H 2022 £ 2021 SEF 2020 £ &
= L IRE Y % % % %
=2 X % £ ® S ® X1 %
1 | DISCOUNT TIRE 21,368.63 1 126,796.14 | 1 89,656.54 | 1| 67,956.25 1
2 | OAKTYRES 10,795.79 4 41,022.02 | 2 38,435.69 | 3| 35,817.07 4
3 | INTER-SPRINT 9,899.56 5 37,166.39 | 3 45,686.84 | 2| 35,846.29 3
4 | KATANARACING, INC. 13,316.43 2 33,794.23 | 4 17,738.20 | 8| 14,380.33 | 10
5 | TIRES WAREHOUSE INC. 979.22 | 26 32,673.23 | 5 18,018.22 | 7| 16,356.33 8
6 | TURBO WHOLESALE 12,869.45 3 29,743.90 | 6 33,077.70 | 4| 42,995.73 2
7 | OMNIUNITED 7,711.28 7 27,498.76 | 7 24,902.37 | 5| 22,581.48 5

7E: TIRES WAREHOUSE INC.#% 3% [F & A G A 7 US AUTO FORCE Wl)g, %4k
BRI A, BRI RN . A E R A FSE, 2023 4F 1 FRFEALT SIS LI I,
A AEABEL N

EidE ARG T E BRI S acE TR, 5AFEABRKKNG
fEmSTa], SfER AR, AFEEER P RKRIINEIE, 27 i Rk BAE s KU A
BAK

20 HRLAE KA A AR, HE 1 AR DL AU RIS R o5 B 2020 AR R #ETE 909%, 2021-2022 FEARIYTE 75% A 4,
T 1% 458 ) H B IR B 3k T 22 i S AR A4k, A RER IR iR IR R B, SEGHE LB E 2 & T Rk
HAe ks Eri b,
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LT R MCRIG I 10.67 11.30 10.52 9.67
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2020-2021 “ELL J¢ 2023 4F 1-3 H, H & L) 5HERREIEE S 0k 5 m) Hpb
IS PR R TGN 22 5 36 5/ s 2022 4F, 22 S5 3T s Tt 5 75 & 1) TG 17 9 B 0%
BT RARAG I I e B ARk 25 M G, 22 R B (K R SRR IR B2 A8 BT B B AN Ay
9.59 Ju/ T3, HAK T & L) T M) HARIE BT BRI o s ok 2 Y5 A 02 5
Wi, 5 &y ) 2022 4F 1 a) A AR QI 7 RGN 11.01 o/ T30, SHERMRY
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	（一）结合轮胎产品使用寿命、市场需求、公司销售情况、前次募投项目扩产量、现有产能及境内外在手订单或意向性协议等说明前期募投项目尚未建成、现有产能尚未充分利用的情况下扩大业务规模的必要性、新增产能规模的合理性及新增产能具体消化措施
	1、轮胎使用寿命、市场需求、公司销售情况
	2、前次募投项目扩产量、现有产能
	3、境内外在手订单或意向性协议
	4、前期募投项目尚未建成、现有产能尚未充分利用的情况下扩大业务规模的必要性、新增产能规模的合理性
	5、新增产能具体消化措施

	（二）说明本次募投项目与前期募投项目的区别与联系，是否存在重复建设和过度融资

	四、说明本次募投项目具体投资数额明细安排，募投项目效益预测的假设条件、主要计算过程，结合同行业可比公司同类业务的效益情况说明效益预测的谨慎性及合理性，各项投资构成是否属于资本性支出，是否使用募集资金投入；结合2021年已披露本次募投项目议案的情况及后续进展，说明是否存在董事会前投入的情形
	（一）说明本次募投项目具体投资数额明细安排
	1、建筑工程支出
	2、设备购置支出

	（二）募投项目效益预测的假设条件、主要计算过程，结合同行业可比公司同类业务的效益情况说明效益预测的谨慎性及合理性
	1、募投项目效益预测的假设条件、主要计算过程
	2、结合同行业可比公司同类业务的效益情况说明效益预测的谨慎性及合理性

	（三）各项投资构成是否属于资本性支出，是否使用募集资金投入
	（四）结合2021年已披露本次募投项目议案的情况及后续进展，说明是否存在董事会前投入的情形

	五、量化分析本次募投项目新增折旧摊销对发行人经营业绩影响
	六、说明摩洛哥工厂建设的投资总额、资金来源、目前建设进度及未来支出安排，在摩洛哥新增产能的原因，计划面向的市场及客户，是否会对本次募投项目的产能消化造成不利影响
	（一）摩洛哥工厂建设的投资总额、资金来源
	（二）目前建设进度及未来支出安排
	（三）在摩洛哥新增产能的原因，计划面向的市场及客户，是否会对本次募投项目的产能消化造成不利影响
	1、在摩洛哥新增产能的原因
	2、计划面向的市场及客户，是否会对本次募投项目的产能消化造成不利影响


	七、请发行人补充披露（1）（2）（3）（5）（6）中的风险
	（一）本次募投项目境外审批程序办理进度的不确定性风险
	（二）新增产能无法完全消化的风险
	（三）募投项目业绩释放不足以消化新增折旧及摊销的风险
	（四）市场开拓能力的不确定性风险

	八、请保荐人、会计师、发行人律师核查并发表明确意见
	（一）核查程序
	（二）核查意见


	问题2
	一、结合产品市场情况、产品结构、定价模式、原材料价格波动、运费价格、汇率波动、同行业可比公司及会计处理情况等，定量分析营业收入增加情况下毛利率持续下滑的变动原因，与同行业可比公司是否一致，以及发行人对原材料价格波动采取的具体措施
	（一）产品市场情况、产品结构及定价模式
	1、产品结构
	2、产品市场情况
	3、定价模式

	（二）原材料价格波动，以及发行人对原材料价格波动采取的具体措施
	1、原材料价格波动是导致毛利率持续下滑的主要影响因素
	2、发行人对原材料价格波动采取的具体措施

	（三）运费价格、同行业可比公司及会计处理情况等
	（四）汇率波动
	（五）营业收入增加情况下毛利率持续下滑的变动原因，与同行业可比公司是否一致
	1、关于营业收入增加情况下毛利率持续下滑原因的总结
	2、与同行业可比公司变动情况保持一致


	二、结合发行人主要面向境外市场销售、报告期内海运费变化等情况，量化说明国际海运运力及货柜租赁波动对运费及发行人经营业绩的影响情况并进行敏感性分析
	三、库存商品为存货主要构成，占比分别为52.54%、45.72%及44.67%。说明三年及最近一期各期末存货余额增幅较大及库存商品占比较高的原因及合理性，是否存在库存积压的情况；结合报告期内存货构成明细、所处地点、库龄、期后销售及同行业可比公司情况等说明存货跌价准备计提是否充分
	（一）说明三年及最近一期各期末存货余额增幅较大及库存商品占比较高的原因及合理性，是否存在库存积压的情况
	1、说明三年及最近一期各期末存货余额增幅较大的原因及合理性
	2、说明三年及最近一期各期末库存商品占比较高的原因及合理性
	3、三年及最近一期是否存在库存积压的情况

	（二）结合报告期内存货构成明细、所处地点、库龄、期后销售及同行业可比公司情况等说明存货跌价准备计提是否充分
	1、结合报告期内存货构成明细、库龄情况说明存货跌价准备计提是否充分
	2、报告期内存货所处地点
	3、期后销售情况
	4、可比公司存货跌价准备计提情况


	四、说明三年及最近一期公司应收账款变动趋势的合理性，结合应收账款期后回款情况、公司业务模式、信用政策、账龄、同行业可比公司情况等说明应收帐款坏账准备计提是否充分
	（一）三年及最近一期公司应收账款变动趋势的合理性
	（二）结合应收账款期后回款情况、公司业务模式、信用政策、账龄、同行业可比公司情况等说明应收账款坏账准备计提是否充分
	1、期后回款情况
	2、业务模式
	3、信用政策
	4、账龄情况
	5、可比公司计提坏账准备情况


	五、结合行业特点、发行人收入结构变化、获客方式等情况，说明三年及最近一期公司前五大客户变化的原因及合理性，是否存在客户流失或变动风险
	（一）最近三年一期，公司与前五大客户合作关系稳定，不存在客户流失或变动风险
	（二）进一步结合行业特点、发行人收入结构变化、获客方式等情况说明公司客户合作的稳定性

	六、报告期内，青岛海泰林国际贸易有限公司与发行人持续发生关联关系且金额逐年增长，请说明发生关联关系的必要性和合理性，定价是否公允，履行的决策审批程序及信息披露是否规范；说明本次募投项目实施后是否会新增关联交易，是否对发行人生产经营的独立性造成重大不利影响及应对措施
	（一）请说明发生关联关系的必要性和合理性，定价是否公允，履行的决策审批程序及信息披露是否规范
	1、关联交易的必要性及合理性
	2、定价公允性
	3、履行决策审批程序及信息披露的规范性

	（二）说明本次募投项目实施后是否会新增关联交易，是否对发行人生产经营的独立性造成重大不利影响及应对措施

	七、结合青岛科捷机器人有限公司的主营业务、主要产品、是否与发行人产生协同效应等，说明对其进行投资的主要原因以及相关投资不认定为财务性投资的原因；最近一期末，发行人持有的财务性投资余额的具体明细、持有原因及未来处置计划；结合相关财务报表科目的具体情况，说明最近一期末是否存在持有金额较大的财务性投资（包括类金融业务），是否符合《证券期货法律适用意见第18号》有关规定
	（一）结合青岛科捷机器人有限公司的主营业务、主要产品、是否与发行人产生协同效应等，说明对其进行投资的主要原因以及相关投资不认定为财务性投资的原因
	（二）最近一期末，发行人持有的财务性投资余额的具体明细、持有原因及未来处置计划
	（三）说明最近一期末是否存在持有金额较大的财务性投资（包括类金融业务），是否符合《证券期货法律适用意见第18号》有关规定

	八、说明三年及最近一期发行人开展期货合约和远期外汇合约的情况，说明汇率变动对发行人生产经营的影响及控制上述业务风险的应对措施，相关风险披露是否充分
	（一）三年及最近一期发行人开展期货合约和远期外汇合约的情况
	（二）汇率变动对发行人生产经营的影响及控制上述业务风险的应对措施，相关风险披露是否充分
	1、汇率波动对毛利率的影响
	2、汇兑损益及远期外汇产品的影响
	3、控制上述业务风险的应对措施，相关风险披露是否充分


	九、结合国际环境，说明贸易摩擦对公司未来生产经营及业绩影响，是否存在外部经营风险，是否会对公司经营及本次募投项目实施构成重大不利影响
	十、请发行人补充披露（1）（2）（5）（6）（8）（9）相关风险
	（一）原材料价格波动风险
	（二）国际海运运力及货柜租赁波动的风险
	（三）客户流失或变动的风险
	（四）公司向海泰林采购天然橡胶的关联交易规模持续增长的风险
	（五）汇率变动风险
	（六）国际贸易摩擦风险

	十一、请保荐人、会计师、律师核查并发表明确意见
	（一）关于毛利率变动的核查
	1、核查程序
	2、核查意见

	（二）关于海运费变动情况的核查
	1、核查程序
	2、核查意见

	（三）关于存货变动及相应跌价准备的核查
	1、核查程序
	2、核查意见

	（四）关于应收账款变动及相应坏账准备的核查
	1、核查程序
	2、核查意见

	（五）关于客户变动情况的核查
	1、核查程序
	2、核查意见

	（六）关于海泰林关联交易的核查
	1、核查程序
	2、核查意见

	（七）关于财务性投资的核查
	1、核查程序
	2、核查意见

	（八）关于期货合约及远期外汇合约的核查
	1、核查程序
	2、核查意见

	（九）关于贸易摩擦的核查
	1、核查程序
	2、核查意见



	其他问题1
	一、对公司核心竞争力、经营稳定性及未来发展可能产生重大不利影响的因素
	（一）市场风险
	1、原材料价格波动风险

	（二）财务风险
	1、汇率变动风险

	（三）经营管理风险
	1、境外经营相关风险
	2、市场开拓能力的不确定性风险


	二、对本次募投项目的实施过程或实施效果可能产生重大不利影响的因素
	1、新增产能无法完全消化的风险
	2、募投项目业绩释放不足以消化新增折旧及摊销的风险


	其他问题2
	一、请发行人关注社会关注度较高、传播范围较广、可能影响本次发行的媒体报道情况
	二、保荐机构核查意见


